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AKLUMOHEPUTE HA

ApywTBOTO 3a ynpaByBake CO MHBECTULMCKU (hOHO0BM
MHOBO CTATYC A[] Ckonje

Hve wu3BpwvBMe peBusnja Ha MPUNOXEHUTe (PUHAHCUCKM u3BewTau Ha [pywTBOTO 3a
ynpasyBar-€e co nHsectuymcku coHgosn MHOBO CTATYC ALl Ckonje (ApywTBOTO), KOM LWUTO
ro BknydysaaT M3BewTajoT 3a ¢omHaHcucka cocTtojba 3aknydHo co 30 jyHu 2016 roauvHa,
Kako n Ms3BewTajoT 3a ceondaTtHa gobuBka, M3BewTajoT 3a NpoMeHUM BO rMnaBHUHATa u
M3BewTajoT 3a MapuvyHM TEKOBM 3a NepuogoT KOj 3aBpliyBa Toraw W npernegor Ha
3Ha4yajHUTe CMETKOBOACTBEHM NOSIUTUKM U APYyrh 06jacHyBa4Kku 6eneLKu.

O,EH'OBOPHOCT Ha pakoBo4CTBOTO 3a OUHaHCUCKNTE u3BeLuTamn

PakoBoacTBOTO Ha [pylwITBOTO € OAroBOPHO 3a NoAroTByBame U 06jEKTUBHO Npe3eHTupame
Ha OBME (UHAHCUCKU W3BewWwTanM BO COrMacHOCT CO CMETKOBOACTBEHUTE CTaHgapAu
npudateHn Bo Penybnvka MakegoHuja, U HTepHaTa KOHTpoO/ia KojalTo € pefieBaHTHa 3a
noAroTByBare N 06jeKTUBHO Npe3eHTUpare Ha (PUHAHCUCKU N3BELITan KoM ce 0croboaeHu
Of, MatepujasiHo MorpewHo NpuKaxkyeake, 6e3 pasnuka ganu e pesynrtaT Ha usmama unm
rpeLuka.

OpJroBopHOCT Ha peBn30pOT

Hawwa o4roBopHOCT e Aa n3pasvme Mucnere 3a oBme (prHaHCUCKK n3BeluTan, Bp3 OCHOBA Ha
Hawarta peBusnja. Hue ja cnpoBegoBMe HawaTa peBu3unja BO COrMacHOCT co 3aKOHOT 3a
peBusnja u MefyHapogHute cTaHgapau 3a pesusuja. Tue cTtaHaapau 6apaaTt ga v
noynTyBame eTuyKuUTe 6aparba M [a ja nnaHupaMe n u3splunMe pesusunjaTta 3a ga gobueme
pa3ymMHO yBepyBarbe 3a Toa Aanu (oMHaHCUCKUTEe udselwTan ce ocnobofeHun of MaTepujanHo
MOrpeLLHo NpuKaxkyBare.

PeBun3unjaTa BkNyyyBa n3BpLUyBaHe Ha NocTanku 3a npubasyBare Ha PeBU3OPCKM [0Ka3n 3a
n3Hocute n obenofeHysamara BO PUHaAHCUCKNTE n3BewTan. 13bpaHuTe nocrtanku sasucar
O, pacydyBareTO Ha peBU3OpOT, BKIYYYyBajKM ja M npoueHKata Ha pusuuyute of
mMartepujanHo MOrpeLwHo npukaxysame Ha uHaHCUCKUTE m3sewTan, 6e3 pasnuvka gamv e
pe3ynTaT Ha u3mama unu rpewka. Kora rm npasu Tue NpPOLEHKN Ha PU3NKOT, PEBU30POT ja
pasrnegysa WHTepHaTa KOHTpONa peniesaHTHa 3a MOAroTByBareTo U  06jeKTUBHOTO
npeseHTUpare Ha (PuMHaHCUCKMTE u3BewTan Ha [pylTBOTO 3a Aa 06fMKyBa PeBU3OPCKU
nocTanku Kou LITO Ce COOABETHU BO OKOJSIHOCTUTE, HO He 3a LenTta Ha u3pasdyBare Ha
MUcrere 3a epeKTUBHOCTA Ha MHTepHaTa KOHTposia Ha [pywTBoTo.

HesaBucHa uneHka Ha
Moore Stephens
International Limited

- YIeHKU BO rnaBHuTe
rpajosu HU3 CBETOT
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U3BELUTAJ HA HE3ABUCHUOT PEBU30P (MpogonxeHue)
ao

AKLUWOHEPUTE HA

ApywTBOTO 3a YyNnpaByBathe CO MHBECTULUCKM doHpOBM
MHOBO CTATYC AJ] Ckonije

PeBuanjata uCTO Taka BKMyY4yBa W OLEHKA HA COOABETHOCTA Ha KOpUCTEHUTE
CMETKOBOACTBEHM NONUTAKM U Ha Pa3yMHOCTa Ha CMETKOBO/ACTBEHUTE NPOLEHKM HanpaBeHn
OA CTpaHa Ha MEHaUMeHTOT, Kako W OueHKa Ha CeBKYMHOTO NpeseHTMpare Ha
(huHaHcMCKnTe u3BewTan. Hue Bepysame aeka peBU3OPCKUTE A0Ka3n Kou WTo rv umame
Npu6aBeHO Ce AOCTAaTHU M COOABETHM 3a fa 06e36eAaT OCHOBA 3a HAWETO peBU30pPCKO
MucneHe.

Mucnere

Cnopep HaweTo Mucnere, (UHAHCUCKUTE W3BeLTan ja NpeseHTUpaaT 06jeKTUBHO, of cuTe
MaTtepujanHu acnekTn, (uHaHcuckata coctojba Ha [lpywTBOTO 3a yrnpaeysare €O
nHBECTUYMCKU boHposn MHOBO CTATYC All Ckonje 3aknyyHo co 30 jyHn 2016 roguHa,
KaKo 1 HeroeaTta (PpUHAHCKCKA YCMELIHOCT U HErOBMTE NapUYHW TEKOBU 33 nepuogoT Koj WTo
3aBpllysa TOralwl BO COrNacHOCT CO CMETKOBOACTBEHUTE CcTaHaapau NpudateHn Bo
Peny6nuka MakegoHuja.

Ckonje, 22 aBrycT 2016 rognHa

OsnacrteH peBu3op Ynpasuten n OBnacreH pesu3sop

AHToHWO/BénjaHoB
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WHOBO CTATYC A[] Ckonje

M3BELUTAJ 3A CEOM®ATHA AOBUBKA 3a nepuogor koj 3aBpwysa Ha 30 jyHu

MNpuxoan oa HagomecTn
OcTaHaty onepatueHy npuxogu

Tpowouy 3a BpatoTenm

Tpowoum 3a HaeMHUHK

AMopTu3ayuja

OctaHatu onepaTneHm pacxogu
OMEPATUBHA QOEMBKA (SAT'YBA)

flobueku (3ary6m) op BNOXyBarba

Mpuxoam of duHaHcuparse

Pacxogu og duHaHcuparse

[OBUBKA (3ATYBA) NPEQ O4AHOUYYBAHE
Pacxog 3a gaHok Ha go6meka

HETO JOBUBKA (3AT'YBA) 3A NEPNOOOT

fpyra ceondarna go6uska:

BkynHo gpyra ceondatha Aobuska

BKYNHA CEOMN®ATHA JOEMBKA (3ATYBA) 3A

NEPUOAOT

3apa6otypauka (3ary6a) no akuuja (Bo MKJ)

Ckonje, aBrycT 2016 rogvHa

30/06/2016 30/06/2015
Benewka (000) MK (000) MKA
8 620 592
9 420 420
10 (590) (564)
1 (143) (143)
16 (27) (27)
12 (196) (312)
84 (34)
4 6
88 (28)
13
88 (28)
88 (28)
22 0.40 (0.17)

Fnasen WUaspuwen
AupekTop
Mua CTecbag.«!oacxa 3orpadgcka

JAL~
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I
[

/

Benewkure ce COoCTaBeH gen Ha tuHaHcuckuTe u3iseuirau




MHOBO CTATYC A[] Ckornje

NU3BELWTAJ 3A ®UHAHCUCKATA COCTOJBA Ha aeH 30 jyHu

CPEOCTBA

MapuyHu cpeacTea
Mobapysarsa

OcTaHaTty TeKOBHU cpeacTBa

BroxyBarba BO XapTuM 04 BPe4HOCT 3a TpryBae

HemaTtepwujanHn cpegcrtea
Onpema

BKYMNHO CPEACTBA

OBBPCKWU U NABHUHA
06BpCcKHM

O6Bpcku cnpema gobasyBayn
OcTaHaTu KpaTKOpOYHU 06BPCKU
O6BpcKkK No 3aemn

BkynHo o6BpCcKu

FnaBHuHa

AKUMOHEPCKN KanuTarn
Pesepsu

AkymynupaHa gobuska (3ary6a)
[obuBka (3aryba) 3a nepnogoT
BkKynHo rnaBHuHa

BKYMNHO OBBPCKWU U NMABHUHA

30/06/2016  31/12/2015
Beneluka (000) MKA,  (000) MKJ,

14 2,796 2,582

15 171 176

6 6

16 183 209

17 4 5

3,160 2,978

18 45 47

19 08 2

20 ; }

143 49

21 13,374 13,374
(10,544) (10,544)

187 99

3,017 2,929

3,160 2,978

BenelwkuTe ce COCTaBEH AeN Ha (hUHAHCUCKUTE M3BeLUTaun



WHOBO CTATYC AJ] Ckonije

WU3BELWTAJ 3A NAPUYHUTE TEKOBW 3a nepuogoT Koj 3aBpuiyBa Ha 30 jyHu

Mapu4HM TEKOBM o onepaTUBHU aKTUBHOCTHU
MapuyHm npumara o HagoMecTu
Wcnnatexun Tpowoum 3a BpaboTeHn
WcnnaTtexun Tpowouy 3a HaeMHUHK
WcnnaTteHu octaHaT onepaTMBHU pacxoam
MnateH gaHok of gobuBka
HeTo napu4Hu TeKOoBM of onepaTUBHU aKTUBHOCTHU
Mapn4HM TEKOBM Of, BJIOXKYBa4KN aKTUBHOCTU
MpyMeHN KaMmaTh 1 KypCHU pasninku
Hab6aBku Ha copTBEpU
Habaskwn Ha onpema
Mpogax6ba (CTEKHyBarbe) HAa XapTun Of, BPEAHOCT, HETO
HeTo napuyHu TEKOBM O BJIOXKYBa4yKU aKTUBHOCTM

MapuyHn TekoBu o PMHAHCUCKN aKTUBHOCTHU

NckopucTtenn / (BpaTeHu) 3aemu
YnnateH kanutan

HeTo napu4yHu TekoBu oA hUHAHCUCKUN aKTUBHOCTH
HeTo 3ronemyBame (Hamanysare) Ha Napu4HU cpeacTBa
Mapu4yHu cpeacTBa Ha NOYETOKOT Ha rogvHaTa

MapuyHu cpefcTBa Ha KpajoT Ha roguHaTa

30/06/2016 30/06/2015
(000) MKJ, (000) MKJ

1,045 1,011
(494) (564)
(143) (143)
(198) (301)

210 3

4 -

4 .
- (1,234)

- 3,091

- 1,857

214 1,860

2,582 1,903

2,796 3,763

BenewkuTe ce COCTaBeH AeN Ha (PUHAHCUCKMUTE U3BeLITau



MHOBO CTATYC Al Ckonje

M3BELWUTAJ 3A MPOMEHW BO NABHUWHATA 3a nepuofoT Koj 3aBpluyBsa Ha 30 jyHu

Bo (000) MKA

CocTojba Ha 1 jaHyapu 2015 roguHa
CeondhatHa gobuBKa

[obueka / (3aryba) 3a nepnogoT
Apyro

BkynHa ceonchatHa gob6buBKa
TpaHcakuum co concTBeHULyuTe
HoBa emucuja Ha akuum

CocrToj6a Ha 30 jyHu 2015 roguHa

Bo (000) MKA

CocTojba Ha 1 jaHyapu 2016 roguHa
CeondhatHa gobuBKa

[obueka / (3aryba) 3a nepnogoT
Apyro

BkynHa ceonchatHa Ago6buBKa
TpaHcakuum co concTBeHULyuTe
HoBa emucuja Ha akuum

CocrTojb6a Ha 30 jyHu 2016 roguHa

AkuunoHepck 3aKoHCKHM Akymynupa BkynHo
Ha fob6uBKa
u KanuTan pesepsBu rnaBHMHa
(3ary6a)

10,289 - (10,544) (255)
- - (28) (28)
- - (28) (28)

3,085 - - 3,085
13,374 - (10,572) 2,802
13,374 - (10,445) 2,929

- - 88 88

- - 88 88

13,374 - (10,357) 3,017

BenelwKkuTe ce cocTaBeH AeN Ha (YMHAHCUCKUTE U3BewTan



MHOBO CTATYC A[] Ckonje
BENEWKN KOH PUHAHCUCKUTE U3BELLTAU

1. OcHOBHM nogaTouM 1 AejHOCT

[pywTBOTO 3a ynpasyBare co nHeectmumckun pongosm MHOBO CTATYC AL Ckonje
(BO MoOHaTamMoOWHMOT TekcT "[pywTBOTO") MpeTcTaByBa aKUMOHEPCKO ApYyLTBO,
OCHOBaHO Ha 22.06.2007 roguHa n 3anuwaHo BO TProBCKUOT perucTtap Ha Penybnuka
MakefoHuja co npeTexxHa AejHOCT yrnpaByBarbe CO UHBECTULNOHM (DOHO0BM.

OpywTBOTO MMa fobmeHo PelleHne 3a gaBarbe 0406peHne 3a OCHOBaHE Ha ApYLITBO
3a ynpasyBare co doHaosn og Komucumjata 3a xaptum of BpegHocT (KXB) Ha geH
08.08.2007 roguHa. Ha peH 07.12.2009 rogunHa, OpywTBoTO UMa gobmneHo PelleHune
o KXB 3a usameHn n gonosiHyBama Ha CTtaTyToT Ha [pylwITBOTO M ycornacyBake CO
3aKOHOT 3a MHBECTULUCKM (DOHO0BM.

CornacHo CrtaTyToT, [pylwTBOTO BpWwM paboTu Ha ynpaByBatbe CO WMMOTOT Ha
MHBECTUUMCKM (POHAOBM, peknamuparbe Ha (oHAOBUTE U Mpogaxk6a Ha yaenu BO
hoHOOBUTE, PaboOTU HA WHBECTMLMOHO COBETyBarbe Ha KIMEHTM Kako W Apyru
aAMUHUCTPATUBHU paboTu.

CornacHo PeweHueto Ha KXB n PelweHneTo 3a oTBOopeHnTe dhoHAo0BW, OpywTBOTO
mMa npaBo ga ocHoBa U paboTm co eadeH oTeBopeH ¢doHg n Toa: MHOBO CTATYC
AKLINN.

OcHoBHaTa rnaBHMHa Ha [OpywTBOTO 3aknyyHo co 31 gekemeBpu 2014 rogmHa
usHecysa 167,654 EYP. Bo TekoT Ha 2015 roguHa, Bp3 OcHoBa Ha PelweHue of
Komucuja 3a xapTum of Bpe4HOCT, U3BPLUEHO € 3rofieMyBarbe Ha OCHOBHATa rnaBHUHA
Ha [pywTBOTO cOrnacHo 3aKOHOT 3a XapTuu Of, BPEeLHOCT, NPEKy u3gaBarbe Ha
pononHutenHn 50,000 obunyHmM akuum, BO BKyneH u3Hoc og 50,000 EYP, co wTto
BKYMHMOT Kanutan Ha [pywTBoTo usHecysa 217,654 EYP, ogHOCHO 217,654 0614HM
akuum, N0 HOMUHanNHa BpeaHocT og 1 eBpo. 3ronemMyBareTo Ha OCHOBHATA rfiaBHUHA
€ PErncTpmMpaHo BO HaAIEXHUTE MHCTUTYLUMKM BO Mecel Jynu 2015 rogumHa.

ApgpecaTta Ha [pywTtBoTo € yn. MakegoHuja 6poj 27/2-13, 1000 Ckonije.

BkynHunot 6poj Ha BpaboTeHm co 30 jyHnm 2016 rogmHa maHecysa 3 BpaboTeHu (31
pexkemepun 2015: 3 BpaboTeHun).

2. OcHoBa 3a cocTaByBaHe Ha (puHaHCUCKMU u3BeluTaun
2.1. OcHoOB 3a NnoaroToBKka Ha (h)MHaAHCUCKUTE MU3BeluTaun

durHaHCUCKUTE N3BELWTaun, afeHN Ha CTpaHuuMTe o4 3 3aK/y4Ho CO cTpaHuua 24, ce
COCTaBeHM BO cornacHoct co MefyHapogHute cTaHgapaum 3a  OUHAHCUCKO
nssectysare (MC®PUN) objaBeHn Bo Penybnuka MakepgoHuja Bo [MpaBUNHUKOT 3a
cmeTkoBoacTBo (Cn.BecHuk 159/2009) 1 npumennuemn og 1 jaHyapm 2010 roguHa.

®duHaHCUCKUTE M3BEelWTan ce MOAroTBEHW CO cocTojba Ha U 3a NepuoavTe Kowu
3appwyBaat Ha 30 jyim 2016 mn 31 pexkemBpu 2015 roguHa. TeKoBHUTE W
crnopenbeHnTe nogaToum BO (PMHAHCUCKUTE M3BELUTan ce AafeHn BO wunjagn geHapu
(000 MKL]). OHamy Kafe wTo e noTpebHo, cnopeabeHnTe nogaToum ce npunarogeHn un
ycornaceHn co uUen da ofroBapaarT Ha u3BplleHaTa npeseHTauuja BO TEKOBHaTa
roguHa.

MonyroauwHmn pHaHCUCKKU usBewTtau 3a 2016 roguHa 7



MHOBO CTATYC A[] Ckonje
BENEWKN KOH PUHAHCUCKUTE U3BELLTAU

2. OcHoBa 3a cocTtaByBate Ha huHaHcucku nssewtau (MpogormkeHue)
2.2. OCHOBHM CMETKOBOACTBEHU MeTOAM

duHaHCUCKMTE wu3BelTan Ce COCTaBeHW BP3 OCHOBA Ha MeTodoT Ha HabaBHa
BPeAHOCT OCBEH 3a BriOXyBarbaTa BO XapTuu Of, BPeAHOCT 3a Tprysarbe Kou ce
npu3HaeHu cnopeg HMBHaTa ob6jeKTMBHa (NasapHa) BpegHOCT.

2.3. Kopucteme Ha NpoLEeHKN U pacyayBatba

Mpu nogroTByBarbeTO Ha OBUE (PUMHAHCUCKM wu3BewTan [pywTBOTO NpUMMEHyBa
OApEeneHN CMEeTKOBOACTBEHWM npoueHkn. OpgpeneHn CcTaBkM BO  (PUHAHCUCKUTE
n3BewTan Konm He MoxaT NMpeuus3Ho ga ce mamepaT ce npoueHysaaT. [pouecoT Ha
npoueHyBare BKIlydyBa pacygyBarba 3acHOBaHW Ha MOCMEeAHUTE PacrnofioXMBum
WMHopMaLmn.

MpoueHKkn ce ynoTpebyBaaT Mpu NpoLeHyBarbe Ha KOPUCHMOT BeK Ha ynoTpeba Ha
cpeacTBaTa, O6jekTMBHATa BpegHOCT Ha nobapyeBarbaTa OOHOCHO —HMBHATa
HeHannaTNMBOCT, 06jeKTMBHATa BPeAHOCT Ha BIOXyBarbaTa U CIl.

Bo TekoT Ha nepuoguTe oapeAeHV NMPOLUEHKM MOXe Aa ce peBuavpaaT LOKOJKY ce
crydaT MPOMEHM BO BPCKa CO OKOMHOCTUTE Ha KOWULLTO 6una 3acHoBaHa npoueHkarta
UK Kako pe3ynTaT Ha HOBW MHAOpMaLmMK, NOrofieMo UCKYCTBO MU NocfiefoBaTesHu
cnydyBarba.

EdbekTuTe of NpomMeHWTEe BO CMETKOBOACTBEHUTE MPOLEHKM ce BKIydyBaaT BO
YyTBpPAYyBareTo Ha HeTo gobuBkaTta Wi 3arybata Bo NepuvodoT Ha NpomeHaTa v unu
BO MAHMTE Nepuoan [AOKOINKY NpoMeHaTa Brinjae 1 Ha ABeTe.

2.4. KoHTUHYUTET BO paboTtereTo

®rHaHCMCKNTE UM3BEWwTanm ce W3roTBEHM BpP3 OCHOBa Ha MpeTnocTaBkaTta 3a
KOHTMHYUTET BO paboTeHeTo OAHOCHO Aeka [pywTBOTO Ke NpoAosmku ga paboTu BO
pornegHa ngHuHa. [OpywTBOTO HEMa Hamepa, HUTY noTpeba ga ro nukemaupa unm
MaTepujanHo Oa ro orpaHu4n OnceroT Ha CBOETO paboTerse.

MonyroauwHmn pHaHCUCKKU usBewTtau 3a 2016 roguHa 8



MHOBO CTATYC A[] Ckonje
BENEWKN KOH PUHAHCUCKUTE U3BELLTAU

3. OCHOBHM CMETKOBOACTBEHU NMOJIUTUKN

OcHoBHUTE CMEeTKOBOACTBEHU NMOJINTUKUN U NPOLUEHKN KOPUCTEHU MNMPU COCTaByBaHE€TO
Ha oBue CpVIHaHCVICKM n3sewTanm ce gageHu nogony. CMeTKOBO,qCTBeHMTe NOJINTUKN
Cé KOpUCTaTtT KOH3UCTEHTHO BO TEKOT Ha pasrnenysaHunoT nepumoa.

3.1. NMpuxoaun
lNpusHaBare Ha npuxoauTe

MpuxoauTe oA NPOBM3MM NpeTcTaByBaaT NPOBU3UN KOW NPOou3sierysaart of, OCHOBHaTa
jejHocTt Ha [OpywTBOTO, a Toa € nMpoBM3Mja 3a yrnpaByBame CO OTBOPEHUTE
WHBECTULUMCKN (POHOOBU, KAKO M Bre3Ha W uanesHa nposu3vja of KIVWEHTUTE Ha
nHBecTuunckute doHaosu. lNpuxoaute of NpoBu3MM ce npu3HasaaT [OOKOJKY e
BEpojaTHO Aeka WAHW eKOHOMCKU KOpUCTU Ke buaat npunuve 3a [pywTBOTO M Kora
UCTUTE MOXXe BepOdOCTOjHO Aa ce namepar.

MpuxoauTe of KamaTu ce MNpuU3HaBaaT OHaka Kako LWTO ce npecMeTyBaaTt 3a
nepuoaoT 3a KoM ce oAHecyBaaT UCTUTE, HE3aBUCHO Aanu ce HanmaTeHn Unm He.

Mpuxogute of AVBUAEHAN KOU He MpousnieryBaat Of BIIOXKyBarba €BUAEHTUPAaHU
criopef, MeTOZOT Ha rflaBHWHA, Ce Mpu3HaBaaT Kora Ke ce yTBphaTr npasBata Ha
aKUVOHepUTE 3a NprMaHe Ha UCTUTE.

KanutanHaTta gobuska of M3BpLIEHN TpryBama CO XapTuu 04 BPeLHOCT BO CBOE MMEe
M 3a CBOja CMeTKa, HeTO oA KanuTanHata 3aryba ce npusHaBa Kora uctata Ke ce
peanuavpa o4HOCHO TpaHcakuujaTa Ke ce 3aBpLuUn.

3.2. Pacxogu
lNpusHaBare Ha pacxoguTe

PacxoauTte npounanerysaaTt of OCHOBHaTa AejHoCT Ha [pywTBOTO, HAcTaHaTK 3apagu
BpLWEHE Ha yCryruTe BO TEKOT Ha roguHaTta u ce npusHaBaaT AOKOJIKY € BepojaTHO
Aeka [pywTBoTO MMa cerawHa o6BpcKa U uctata Moxxe BepoLOCTOjHO Aa ce U3Mepu.

PacxoauTe 3a kamaTu ce Nnpu3HaBaaT OHaka Kako LTO ce npecMeTyBaat 3a nepuoaoT
3a KOu ce ogHecyBaaTt UCTUTe, He3aBUCHO Aanu ce nnateHn Unn He.

3.3. KypcHu pasnuku

[enoBHMTE NPOMEHN BO CTpPaHCKa BaslyTa Ce UCKaxKyBaaT BO AeHapu crnopes KypcoT
Ba)XE4YKM Ha AEHOT Ha genoBHaTa npomeHa. Cute MOHeTapHW cpeactBa U 06BPCKM
UCKaXKaHW BO CTpaHCKa BasyTa ce npespegHyBaaT BO AeHapwu cnopes cpeaHuoT Kypc
Ba)XE€YKM Ha OEHOT Ha U3BELITajoT 3a (oMHaAHCUCKa cocTojba.

Mo3nTMBHUTE W HeraTMBHUTE KYPCHM pPasfiMKu LITO HacTaHane co npecmeTka Ha
nobapysarata M O0OBpCKUTE BO CTpaHCKa BasnyTa BO HMBHATaA [JeHapcka
NPOTUBBPELHOCT Ce UCKaXKaHM BO U3BELUTA|OT 3a ceorndraTHa JoOMBKa KaKo Npuxoau,
O[JHOCHO pacxoau of, ouHaHcMpare BO roguvHaTa Ha Koja ce ogHecysaart. Baxeukute
cpedHn Kypceswm Ha cTtpaHckute BanyTu Ha 30 jynu 2016 n 31 gexkemspu 2015, ce
cnepHuTe:

MonyroauwHmn pHaHCUCKKU usBewTtau 3a 2016 roguHa 9



MHOBO CTATYC A[] Ckonje
BENEWKN KOH PUHAHCUCKUTE U3BELLTAU

3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)

3.3. KypcHu pasnuku (MpoaosxkeHue)

30 jyHn 31 pekemBpwu

2016 2015
1EYP=  61.6949 MKL, 61.5947 MK]
1YCA=  55.6311 MK  56.3744 MK[,

3.4. laHOK o Ao6MBKa (TEKOBEH M OJ10XKEH)

[daHokoT of fobvBKa ce COCTOM Of, TEKOBEH N O0AN10XKEH AaHOK. [IaHOKOT oA fobuska
ce npu3HaBa BO 6MNaHcoT Ha ycnex Ha [pywTBoTo.

TeKoBHUOT JaHOK oA AobuBKa ce NpecMeTyBa COorfiacHo oapeaduTe Ha pefieBaHTHUTE
3aKOHCKU nponucu BO Penybnvka MakefoHuja. TeKOBHMOT AaHOK of AobuBka ce
npecMeTyBa Ha OCHOBA Koja npeTcTaByBa OCTBapeHaTa Ao6uBKa npes ofAaHo4vyBar-e
3rofleMeHa 3a TpoWouM KOM He ce npu3HaeBaaT 3a uUenM Ha ofaHo4yBame
(Henpu3HaeHn Tpowouwn), NOManKy UCKaXkaHu NpuMxogu co nosp3aHu nuvua. [JaHokoT
oA fobuBKa ce npecmeTyBa CO NPYMEeHa Ha BaXkeykarta AaHo4Ha cTanka Ha AaTtymoT
Ha 6unaHcoT Ha cocTojba no ctanka og 10% (2015: 10%).

OanoxeHWoT AaHOK of AobuBKa ce npecMeTyBa CO MpPUMeEHa Ha mMeTodaTta Ha
006BpPCKN 3a CUTE BPeMeHW pasfiMku KOW ce jaByBaaT Ha AaTymMOT Ha OuMnaHcoT Ha
cocTojba Kako pasfnukyu nomMery gaHoyHaTta OCHOBA Ha cpeacTBaTa U 06BPCKUTE U
HMBHaTa CMETKOBOACTBEHA BPEAHOCT, 3a LenuTe Ha (UHAHCUCKO W3BEeCTyBaHe.
OpanoxeHuTe AaHOYHM CpeacTBa U OOBPCKU Ce MepaTt Crnopef BaXe4yKTe 3aKOHCKU
OaHOYHNUTE cTanku kou 6une Ha cuna u MMaaT NpaBHO AejCTOBO Ha AaTymoT Ha
6unaHcoT Ha cocTojba.

3.5. 3apaboTyBauka (3ary6a) no akuuja

[pywTBOTO ja NpuKaxkyBa OCHOBHaTa 3apaboTyBadka no akuuja of 0OUYHUTE aKuumu.
lNMpecmeTkaTa Ha OCHOBHaTa 3apaboTyBayka no akuyuja e HanpaseHa co nogenba Ha
HeTo gobuBkaTa 3a roguvHaTa Koja uMm npunara Ha MMaTenuTe Ha OOUYHU akumm co
NOHAEPUPAHMOT NPoceYeH 6poj Ha OOMYHM akumM BO TEKOT Ha roguHara.

3.6. MapuyHn cpepcTBa

MapnyHnTe cpeacTBa ce BoAaT BO U3BEWTAjOT 3a (hMHAHCMCKa COCTojba crnopep
HOMMHasHa BpeAHOCT. 3a uenute Ha (OMHAHCUCKUTE M3BEeWTan, nNapuyHUTe cpeacTsea
Cce cocTojaT oA roToBuHa BO 6narajHy, NapuMyHM CpeacTBa Ha OEHapCKu U OAEBU3HU
CMETKU BO 6aHKM U feHApCKN Aen03UTH Mo BUAYBaH-E.
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MHOBO CTATYC A[] Ckonje
BENEWKN KOH PUHAHCUCKUTE U3BELLTAU

3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.7. NMobapyBsara o4 Kynysaiu

MNobapyBarbaTa ce eBuAeHTMpaaT BO MOMEHTOT Kora HacTaHyBaaTt nobapyBama 3a
yrnpaByBayka, Bfie3Ha W M3ne3Ha npoBu3nja BO WUHBECTULUCKUTE (POHOOBU CO KOU
ynpasyBa [pywTtBoTo. [lobapyBarwaTa ce Npu3HaBaaT BO BUCMHA Ha HWBHaTa
HOMWHanHa BPefHOCT HamaneHa 3a eBeHTyasiHaTa ucnpaska Ha BpedHOCT rnopajuv
HMBHA HEHannaTAMBOCT, O4HOCHO BO BUCUHA HA HMBHATa HA4OMECTIMBa BPELHOCT.

3.8. BnoxyBarba BO xapTum o, BpegHoCT

OpywTBOTO BROXyBakata BO XapTuM Of BPEAHOCT TIM  KaTeropusmpa Kako
B/IOXXYyBakba KoM Ce YyBaaT 3a TpryBarbe. BnoxyBararta Kou ce YyBaat 3a TpryBarbe
Ce OHMe KOW Ce CTEKHaTW [MaBHO 3a LeNuTe Ha reHepvpare Ha [obuBka opf
KpaTKOPO4HM (ONyKTyaummn Ha LeHarTa.

OpywTBOTO MMa BNOXYyBara BO 06BP3HULM U3[a4eHM O Ap>XaBaTa KoM KoTupaart Ha
MakepoHckarta 6ep3a.

lMo4YeTHO, BNIOXKYBaHa 3a TpryBame Ce MUCKaXaHu no HabaBHa BpPeaHOCT, OAHOCHO
crnopen U3HOCOT Ha NapuyYHW cpeacTBa N eKBUBANIEHTU Ha NapUYHKU cpeacTBa NnaTeHun
3a HMBHa HabaBKa.

lMocnepoBaTeniHo, OBME BIIOXYBaka Ce MepaT cnopef objeKTuBHaTta BpeaHOCT
onpegeneHa cnopepj nocrnegHara npoce4yHa nasapHa LeHa Ha UCTUTe Ha 4aTyMOT Ha
6unaHcoT Ha cocTojba 3a OHWEe 3a KOM MMa akTUBEeH nasap, AofdeKa 3a OHue
BIOXXyBarba 3a KOM He MOCTOW aKTUBEH nasap ce mepaT cnopepj HuBHata HabaBHa
BPEeAHOCT HamaneHa 3a €BeHTyasiHO HMBHO OLWTeTyBame (CTe4aj unu nukengauuja).

[JobuBknte n 3arybute of npomMeHaTa Ha 06jeKTuBHaATa BPeLHOCT Ha BroXyBamaTa
KOu ce YyBaart 3a Tprysarbe ce rnpusHasaaTt Bo gobuskarta unv 3arybara 3a nepuogoT
BO KOj Ce jaByBa.

3.9. HeasuxHocTtK, noctpojku u onpema (HMO)
(1) Onwra o6jaBa

MoveTtHo, HIMO ce esugeHTMpaaT no HuMBHaTa HabaBHa BpegHocT. HabaBHaTta
BPeaHOCT ja YuHU (pakTypHaTa BpedHOCT Ha HabaBeHUTe cpeAcTBa 3rofieMeHa 3a
CuTe TPOLIOLM HacTaHaT 40 HMBHOTO CTaBame BO ynoTpeba. MNocneposatenHo, HIMO
ce eBuAeHTUpaaT MO HMBHATa HabaBHa BpPEeAHOCT HamaneHa 3a akyMmynumpaHa
amopTm3aumja n buno Kakso oWTeTyBare Ha BpeHOCTAa.

Tpowounte 3a TEKOBHO M MHBECTULMOHO OAPXYyBame Ce eBMAEHTUpaaT Ha ToBap Ha
pacxognte BO MOMEHTOT Ha HUBHOTO HacTaHyBame. MisgaTounTte Kon ce ogHecyBaaT
Ha PEKOHCTPYKUMM U nogobpyBara, KOM ro MeHyBaaT KanauuTeToT WU KOPUCHUOT
BeK Ha ynoTtpeba Ha HINO, ce gogasaaT Ha HabaBHaTa BPeAHOCT Ha TUe cpeacTBa.

MosnTtmBHaTa, OQHOCHO HeraTuBHaATa pasfvka HactaHata npu npogaxba Ha HIMO ce
KHXN KaKo KanuTanHa pgobuska unm 3aryba M ce ucKaxyBa BO pamMKuUTE Ha
ocTaHaTuTe Npuxo4un, O4HOCHO pacxoau.
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MHOBO CTATYC A[] Ckonje
BENEWKN KOH PUHAHCUCKUTE U3BELLTAU

3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.9. HeasuxHocTtK, noctpojku u onpema (HMO)
(2) AmopTusaymja

Avoptmsaumjata Ha HINO npetctaByBa cuctemartcka pacnpegenta Ha
amMopTU3NPaYKMOT M3HOC 3a BpemMe Ha KOPUCHMOT BeK Ha ynoTpeba Ha cpencTBOTO.
HMO ce amopTuaupaaT NOeANHEYHO, C€ A0 HMBHUOT LENOCEeH OTAUC. 3EMjULLTETO U
WHBECTULMNTE BO TEK HE CE amopTmU3npaar.

YnoTpebeHnTte rogviHu CTankm Ha amopTu3auvja O4HOCHO NpPeABULEHUTE KOPUCHU
BekoBM Ha ynotpeba Ha HIMO 3a 30 jyHn 2016 rogmHa BO ogHoc Ha 30 jyHn 2015
rogviHa ce cnegHure:

30 jyHn 2016 30 jyHn 2016 30 jynu 2015 30 jyHm 2015

KomnjyTepcka onpema 25 % 4 roguHu 25 % 4 roguHu
KaHuenapuckn meben 20 % 5 roguHu 20 % 5 roguHu

3.10. HemaTepujanHu cpeacTBa

EfHo cpencTBO ce npusHaesa 3a HemaTepwujasiHo Kora € CUrypHo geka cy6jeKToT ro
nocegysa UCTOTO, MOXE Aa ro aeHTUMKYBa U Koe HeMa omsnyKa coap xuHa.

[MoyeTHOTO Mepere Ha efHO HemaTtepujanHoO CcpefcTBO € cnopen HabasHaTa
BPEAHOCT LUTO ja COYMHYyBaaT TpoLouuTe 3a HEroBO CTEKHyBarbe, a Toa ce U3HOCOT
Ha uWCnNaTeHW NapuyHU CcpeacTBa WM EeKBUBANEHTU Ha napudHW cpeacTsa BO
MOMEHTOT Ha HEeroBo CTeKHyBame. [locnegosaTesiHo, HemaTepujanHuTe cpefcTea ce
npu3Haeaat Mo HuMBHATa HabaBHa BpegHOCT HamasieHa 3a akymynupaHarta
amopTusauvja. AmMopTM3auujata He HemaTepujanHuTe CcpencTBa npeTcTaByBa
cucTemaTcka pacrnpegenba Ha aMopTM3MPaYKMOT U3HOC 32 BpeMe Ha KOPUCHMOT BeK
Ha ynoTtpeba cpegctBoTo. CTankaTta Ha amopTtmsaumja Bo 2016 rogmHa naHecysa 10%
roguwHo (2015: 10% roguLuHO).

3.11. O6e3BpegHyBare Ha cpeAcTBaTa

CpefcTBaTa KOM MMaaT HeorpaHU4YeH BEK Ha KOpPUCTeHe M He ce amopTusupaaT ce
npeaMeT Ha TrogvllHa aHanu3a 3a MOXHOCTa 0f HUMBHO 06e3BpegHyBaHse.
CpefcTBaTa KoM Ce amopTuavpaaTt ce NpeAMeT Ha aHanuW3a 3a MOXKHOCTa 3a HUMBHO
obe3BpeaHyBarbe Cekoraw Kora MnocTojaT YCNoBM KOW YKaxKyBaaT [eKa HuMBHaTa
cerawiHa CMETKOBOACTBEHa BpeAHOCT € MOBMCOKa Of HMBHATa HaJoMecTyBayka
BPeAHOCT LWTO MoOKaXyBa [Jeka WCTUTe ce ob6e3BpegHeTw. 3arybaTta nopagu
obe3BpeaHyBarbe Ce €BUAEHTMpPa 3a W3HOCOT 3a KOj cerawHaTa BpegHOCT ja
HagMWHYBa HagoMmecTyBadkaTta BpeAHOCT. HajomecTyBayka BpegHOCT mpeTcTaByBa
noBMcoKaTa BpeAHOCT Of HeTO npogaxkHaTa BpedHOCT Ha CPeACTBOTO HamaneHa 3a
TpoLwoynTe 3a npogaxoba v ynoTpebHaTa BpegHOCT Ha CpeACcTBOTO.

3.12. O6BpcKU cnpema go6aByBavun

O6BpckuTe cnpema fobaByBayM ce UCKaxyBaaT BO BUCMHA HA HOMWUHANHWUTE U3HOCK
WITO Npowvanerysaat of, AefloBHUTe TpaHcakumn. O6BpckMTe cnpema fobaByBaqn ce
OTNUWYBaaT MO MUCTEKOT Ha POKOT Ha 3acTapeHOCT WM CO BOHMPOLECHO
nopamMHyBarbe, CO TOBapEHE Ha OCTaHATUTE NPUXOAN.
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MHOBO CTATYC A[] Ckonje
BENEWKN KOH PUHAHCUCKUTE U3BELLTAU

3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.13. Kanutan
(1) OcHoBHa rnaBHUHa

OcHoBHaTa rnaBHUHa ce npu3Haea BO BWCMHA Ha HOMMUHAIHATa BpPenHOCT Ha
n3gageHnTe n ynnaTteHun akuun.

(2) OTKyneHu CcorncTBeHN akymm

AKuunTe Kou ce nsgazeHu og LOpywTBOTO M KOM MM nocedyBa UCTOTO ce TpeTupaaT
KaKO COMCTBEHU (TPE30PCKM) akuuu, ce Npu3HaBaaTt no HUBHaTa HabaBHa BPeaHOCT U
ce Npe3eHTMpaaT Kako HamaryBahe Ha KanutanoT Ha [pywTBoTO.

(3) 3akoHcku pesepsu

3aKkoHCKUTEe pes3epBn ce dopmupaar of ocTBapeHata gobveBka Bp3 OCHOBA Ha
3aKOHCKMTE oAapeabu 1 co pacrnopes Ha peBasiopusalumoHUTe pesepBu, a MoXar ga ce
ynotpebar 3a nokpmBare Ha 3arybata. CornacHo 3akoHckuTe ogpeaobu, [pywTBoTo €
OOJDKHO Aa m3gsoun of AobvBkaTa 3a TEeKOBHATa roguHa MUHUMYM 5% 3a 3aKOHCKM
pesepBu, ce popeka pesepsute He pgocturHaTt 10% opf OCHOBHaTa rnaBHMHA Ha
OpywTBoTo. [IOKONKY M3HOCOT Ha oBaa pe3epBa He HagmuHysa 10% o4 BpegHocTa Ha
OCHOBHAaTa rNnaBHMHA, UcTata MoXe ga 6buge ynotpebeHa caMo 3a MOKpUBaHe Ha
3aryon. [okonky pesepBata HagMuHe 10% 04 akUMOHEpPCKMOT KanuTan Ha
OpywTBOoTO, MOXe Aa 6buae ynotpebeHa 3a wucnnara Ha AuBMAEHAM CO MpeTxoAHa
oanyka Ha CobpaHMeTo Ha akUMOHEpPW.

3.14. Haemu

HaemuTe co kou ce npeHecyBaaT Ha [pywTBOTO CUTE PU3NLM U KOPUCTU KOU
npousnerysaat of COMCTBEHOCTA Ha WM3HAjMEHOTO CPEeACTBO Ce MpM3HaBaaT Kako
(pMHAHCUCKU Haemu, NpU LWTO CPEeACTBOTO Ce eBUAEeHTMpa cropes HerosaTta
06jeKTUBHa BpPeAHOCT WM [OOKOSMKY € Taa MOHWCKa, cerawHaTa BpeAHOCT Ha
MUHMMaIHUTE NnaKkarba 3a HaemoT.

HaemuTe Kafe WTO 3Ha4aeH Aen of pusnuuTe U KOPUCTUTE KOW MpousnerysaaT of
COMCTBEHOCTa Ce 3afpXaHu Of HaemodaBaTesnoT, ce Knacuduumpaar Kako
onepaTuMBHM Haemu. MnakarbaTa 3a Haem NMpu onepaTMBEH HAaeM ce UCKaxXyBaaT BO
M3BeLLTajoT 3a ceondpaTHa Ao6MBKA HA pamMHOMEpHa OCHOBa 3a BpeMeTpaer-eTo Ha
HaeMOT BO eBugeHuMjaTa Ha HaemaTenuTte. HaemopaeatenuTte M npeseHTUpaaT
cpeacTBaTa Kou ce npegMeT Ha onepaTvBEH Haem BO M3BeLTajoT 3a (hMHaHcucKa
cocToj6a Kako CpeAcTBa 3a UsfaBatrbe UMW BIIOXKYyBarba BO HEABUKHOCTW.

Bo TekoT Ha pasrnegyBaHvoT nepvod [pywTBOTO MMa KOPUCTEHO MNPOCTOP MoA
orepaTMBeH HaeM Kako HaemaTer.
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MHOBO CTATYC A[] Ckonje
BENEWKN KOH PUHAHCUCKUTE U3BELLTAU

3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.15. KopucTtu Ha BpaboTeHuTte

Kopuctu Ha BpaboTeHUTe ce cute hopMu Ha HAAOMECTOK KOj ro gasa [pywTBOTO BO
pasmMeHa 3a u3BplueHaTa ycryra of ctpaHa Ha BpaboTeHuTe.

(1) Kpatkopo4Hu KopucTu 3a BpaboTeHnTe

KpaTKopo4Hu KopucTu 3a BpaboTeHUTe Ce KOPUCTM KOW JocreBaaTt 3a nnakawe BO
paMKuTe Ha [ABaHaeceT Meceuu No KpajoT Ha nepuodoT BO KOj BpaboTeHuTe ja
usspwwune ycnyrata. Tyka cnafaat nnatute W npugoHecuTe 3a couujasiHo
ocurypyBambe, KpaTkKOpOYHO MnaTeHn OTCycTBa, yyecTBa BO AOOUBKUTE U ApYyru
HeMOHeTapHM KopucTn. CuTe KpaTKOpo4HM KOpUCTU 3a BpaboTeHuTe ce npusHaBaat
Kako pacxog v 06Bpcka BO BUCMHA Ha HEAUCKOHTUPAHNOT U3HOC Ha KOPUCTUTE.

(2) Kopucti no npectaHok Ha BpaboTyBaHeTO

OpywTBOTO BpwM ynnara Ha NpuaoHecuMTe 3a NEH3UCKO U MHBANIMACKO OCUrypyBar-e
Ha BpaboTeHNTe BO COrfacHOCT CO [omallHaTa 3akoHcKa perynaTtusa. [NpuaoHecuTe,
3acHOBaHMW Ha NnaTtuTe Ha BpaboTeHuTe, ce ynnaTtyBaaT BO HauvoHanHute poHgosu.
OpywTBOTO HEMA HUKAKBMW [OMOSHUTENHU 06BPCKM NMOBP3aHN CO MiakareTo Ha OBue
npuaoHecwu.

OpywTBoTO € 06Bp3aHO Aa UM Ucnnatu Ha BpaboTeHMTE KO 3aMyHyBaaTt BO MNeH3uja
MUHMMAarnHa OTNPEMHMHA Koja 0AroBapa Ha ABa MeCce4YHu NpoCceYHu NnaTyh ucnnaTteHn
BO [Jp)XaBaTa BO MOMEHTOT Ha nMeH3MoHupare. [pywTBOTO Hema HanpaBeHO
pesepBuparbe 3a OBa MNpaBO Ha BpaboTeHUTe OuAejkM ce cmeTa geka cymaTta e
He3Ha4ajHa 3a PMHaHCUCKUTE N3BeLLTau.

3.16. PesepBupara

PesepBuparba (pesepBun 3a 06BpPCKN) ce npuaHaBaaT kKora [pylwTBOTO MMa cerawHa
obBpcKa (npaBHa U M3BeAeHa) Kako pe3ynTaT Ha MUHAT HaCTaH, Kora € BepojaTHO
JeKa Ke HacTaHaT WaHW OANVMBM Ha CpeacTBa MO TOj OCHOB M KOra € MOXHO Ja ce
NpoLEeHn U3HOCOT Ha obBpckaTta. Kora ce oyekyBa HafoOMeCTyBarbe Ha Aen of Baksa
06BpCKa BO MAHWHA, NPUMEpP NPeEKY AOroBOpu 3a OCUrypyBare, HaJOMECTYBaHETO Ce
npu3HaBa Kako nocebHO CpeACcTBO HO CamMO KOra € M3BECHO feka Ke 6uge npuMeHo
uctoto. PacxogoT 3a 6uNno koe pesepsBuparbe ce npu3HaBa BO OMMAHCOT Ha ycnex
HamManeHo 3a M3HOCOT Ha HagoMecTyBareTo. AKO edekTOT O0f BpeMeHcKaTta
OVMEH3Mnja Ha napuTe € 3HavaeH, pesepBuparbaTa Ce AWCKOHTMpaaT Ha HuBHaTa
cerawHa BpeAHOCT CO MpMMEHa Ha CTanku npeg ogaHodyBake Kowu rv ogpasyBaat
TEKOBHUTE NasapHU NPOLEHKMN.

3.17. Hen3BecHoCTM

HenssecHa obBpcka e MOXXHa o6BpcKa Koja npoussnerysa o MUHaTW HacTaHu, 4ue
nocToere Ke 6uae NOTBPAEHO CO CIlydyBame UM HeCcNydyBare Ha efeH Unn noBeke
HEU3BECHU WMOHWM HACTaHW, KOWM He ce BO UeNocT Mo KOHTpoNna Ha [dpywTBoTo.
HenssecHn 06BpCKM He ce NpuaHaBaaT BO (PUHAHCUCKUTE U3BeLWTau, TyKy camo ce
obernogeHysaart. HenssecHn cpefcTBa Ce MOXXHW CpefcTBa KOV npousnerysaaT of
MUHATWU HaCTaHW, 4Me MocToerwe Ke 6uae noTBPAEHO CO CrydyBamwe Wan
HecnydyBame Ha efleH UNN NOBEKEe HEU3BECHW UAHWM HAacTaHW, KOW He ce BO LenocT
nog KoHTpona Ha [pywTBoTo. HemsBecHu cpefcTBa ce npu3Hasaar camo Kora e
BepojaTeH NpUIMBOT HA EKOHOMCKU KOPUCTMU.
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MHOBO CTATYC A[] Ckonje
BENEWKN KOH PUHAHCUCKUTE U3BELLTAU

4. ®UHAHCUCKU PU3MLIM U YNpaByBake CO UCTUTE

[pylITBOTO Brieryea BO pPasfiMYHM TpaHCaKUMM KOW MpowvanieryBaat Of HEroBoTo
CEeKojaHeBHO paboTerbe, a KoM ce ogHecyBaaT Ha KynyBaduTe, dobaByBauuTe U
KpegutopuTe. MNaBHUTE pPU3MLM Ha KO [pyLITBOTO € W3MIOXKEHO M MONMMTUKWUTE 3a
ynpaByBaH€e CO HUB Ce CrieaHUTE:

4.1. Na3apeH pu3mnK

Pusunk og npomeHu Ha KypceBuTte

[pywTBOTO He Bnerysa BO 3Ha4ajHuM TpaHCakKUuum BO CTPaHCKa BaslyTa CO KOU UCTOTO
Ce W3MoXyBa Ha CEKOjOHEBHU MPOMEHM Ha KYpPCEBUTE Ha CTPaHCKUTE BanyTu.
OpywTBOTO HEMa nocebHa NONUTUKA 3a ynpaByBaHe CO OBOj PU3MK CO Ornes geka Bo
Penybnuka MakegoHuja He nocTtojaT MOCEO6HU OUHAHCUCKM WHCTPYMEHTU 3a
nsberHyBarbe Ha OBOj BUA Ha PU3MK. [pylITBOTO HE € 3Ha4ajHO M3MOXKEHO Ha
MOXHUTE (pNyKTyaumm Ha CTPaHCKUTE BasyTW, KOe Cenak € OrpaHuMyeHo nopaam
¢akToT WTO HajronieMm 6poj TpaHcakumm ce Bo EBpa, 4unj BanyTeH Kypc ce cMeTa 3a
penaTnBHO CTabuneH.

Pu3snk og npomeHn Ha LjeHuTe

Pu3nkoT of ueHaTa Ha KanuTanoT e BepojaTHOCTa fAeKa LeHaTa Ha KanuTanoTt Ke
hNyKTyrpa u Ke Bnvjae Ha pep BpegHOCTa Ha BJIOXKYyBaraTa BO akuuu U ocTaHaTute
WHCTPYMEHTN 4nja BPeAHOCT npousrerysa of KOHKPETHM BOXXyBara BO akLuuu unuv
Off WHAEKCOT Ha ueHuTe Ha kanutanoT. [pywTBOTO HE € W3JIOXKEHO Ha PU3NK of
NPOMEHU Ha LieHUTe Ha BNOXXyBar-aTa BO XapTuu off BPeAHOCT.

4.2. KpeguteH pu3suk

[pylwTBOTO € N3NOXXEHO HA KPeAUTEH PU3MK BO Cly4daj KOora HeroBute Kynysaym Hema
Ja éugat BO cocTojba fga ru ncnosiHatT cBouTe 06BPCKY 3a nnakame. [pywTBOTO Hema
N3MOXEHOCT Ha KpeauTeH pu3nK 3a nobapysaraTta o POHAOT CO KOj Toa ynpaByBa,
JojeKa 3a OCTaHaTMOT [AeNn KOj BKIlydyyBa WHBECTUMLMOHO COBETYyBare MOCTOM
COO/ABETEH KPEeAUTEH PU3MK.

4.3. KamaTeH pu3unkK

[pyLLTBOTO Ce M3MOXYyBa Ha PU3UK Of NMPOMEHM Ha KaMaTHWU CTanky BO Cry4daj Kora
KOPUCTM KPeaMTH 1 No3ajMuum JOroBOPEHW Mo BapujabuiiHM KaMaTHU CTanky Ui Kora
“Ma nnacupaHo cpeAcTBa Kaj gpyry ApywTsa uim 6aHKM 4OroBOPEHU Mo BapujabuiHm
kamaTHu ctanku. Co ornen Aeka [pyluTBOTO HeMa BakBM (PUHAHCUCKM MHCTPYMEHTU
[IOTOBOPEHM MO BapujabuiiHM KamaTHM CTanku, MOXe Aa Ce KaXe AeKa HenocTou
N3MOXXEHOCT Crpema BakoB BUA HA PU3UNK, HO UCTMOT He e 3Ha4aeH.

4.4. JInkBNOHOCEH PU3UK

JINKBMAHOCEH PU3NK WU PU3MK O HENUKBUAHOCT NOCTOM Kora [ApywTBOTO HEMa ga
6uae BO cocTojba Cco CBOMTE MapuvyHU CpeacTBa pedoBHO ga rv nnaka obBpckuTe
cnpema cBouTe pgoBepuTenu. BakBMOT pu3MK Ce HagMUHYBa CO KOHCTAHTHO
obe3benyBare Ha NnoTpebHaTa roToBMHA 3a cepBuCcUpaH-e Ha CBOUTE OOBPCKMU.
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5. YTBpAyBaHe Ha 06jeKTUBHa BpegHOCT

OpywTBOTO pacnonara €O (UHAHCUCKN CpeacTBa M O00OBPCKM KOM BKiydyBaaT
nobapyBsarba 04 KynyBaudu, BNOXXyBarbaTa BO XapTun of BPeAHOCT M OOBPCKUTE KOH
jobaByBayn, KakoO W HeMWHAHCMCKM cpeacTBa 3a Kou rofnem  6poj Ha
CMETKOBOACTBEHM MONUTUKM M obenofeHyBara 6apaar yTBpAyBare Ha HuMBHATa
06jeKTMBHA BPEOHOCT.

O6jekTBHaTa BpegHOCT Ha MHAHCUCKUTE cpencTBa M O6BPCKU € npubnmxHa Ha
HMBHaTa CMETKOBOACTBEHA BPEAHOCT CO ornes Ha (hakToT Aeka ucTute umaart
penaTmBHO KpaTka AOCMeaHoCT BO POK 04 MakCUMyMm A0 efHa roguHa of AaTymoT Ha
M3BELTAajoT 3a (pnHaHcUcKa cocTojba.

6. ®MHAHCUCKMN UHCTPYMEHTH
6.1. Pusuk Ha cpuHaHCcUpame

OpywTBOTO BpLM (PMHAHCUMpPaHEe Ha CBOETO paboTeHe CO CONCTBEHU CPeACcTBa KaKko U
CO KOpuUCTeH-e Ha nosajMvuv oA Apyru apywTtsa. [pywTBOTO KOHTUHYMpPAHO ja crieau
cBojaTa 3a[j0/KEHOCT NPeKy cooABeTHa aHanmsa.

6.2. Pusuk og AeBU3HU BanyTu

[pyliTBOTO BrieryBa BO orpaHuyeH v mMan 6poj Ha TpaHcakuuu BO CTpaHcKa BanyTa,
KOV npouaneryesaat of HabaBKW Ha CpeAcTBa WMMWM YCryru Ha CTPaHCKX nasapwu, npu
WTO UCTOTO Ce WU3MOXyBa Ha CEKOjAHEBHW MPOMEHM Ha KypCeBUTE Ha CTPaHCKUTe
BanyTu.

Co cocTojb6a Ha 30 jyHn 2016 roguHa, OpywITBOTO UMa U3MNOXEHOCT Ha PUHAHCUCKM
cpeAcTBa BO CTpaHCKa BanyTa. BKynmHMOT M3HOC Ha OBME (PMHAHCUCKWM CpeacTBa BO
CTpaHcka BanyTa geHomuHupaHu Bo EYP usHecyBa 2,489 wnjagn MK/[ (2015: 2,485
unjagn MKL).

6.3. PU3uk o npomeHu Ha KamaTuTe

[pywITBOTO Ce M3NOXYyBa Ha PU3UK Of MPOMEHN Ha KaMaTHW CTanku BO Cry4aj Kora
KOPUCTN KpeauTn U No3ajMuuy AOroBopeHn no BapujabunHn KamaTHU cTanky nnm Kora
uMa nfiacmpaHo cpeacTBa Kaj apyrv ApywTea unm 6aHKu AoroBopeHuU rno sapujabunHm
KamaTHU CTarnku.
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MHOBO CTATYC A[] Ckonje

BEJIEWUKN KOH PUHAHCUCKUTE U3BELUTAU

6. ®PuHaHCcUCKUN MHCTPpYMeHTH (MpoaonxxeHue)

6.3. Pusuk og npomeHu Ha kamaTtuTte (MpogormxeHue)

CmeTKOBOACTBEHATA BPEAHOCT Ha (OUHAHCUCKMTE CpPeacTBa WM 06BPCKM criopen,
N3M0XXEHOCTAa Ha KaMaTHMOT PU3UK Ha KPajoT Of roAUHUTE € Kako LWTo cneaysa:

duHaHCUCKU cpeacTBa
HekamaTtoHOCHU:

- Mapu4yHu cpepcTBa

- Nob6apyBarba of Kynysa4u
- OcTtaHatu nobapyBarba

KamaToHOCHM CO NpOMeH/IMBa Kamara:

- Mapu4yHu cpepcTBa

®duHaHCUCKN 06BpPCKU
HekamaTtoHoCcHu:

- O6BpcKU KOH gobaByBayn
- OcTaHaTn 06BpCKM

- O6BpCcKU Mo 3aemun

KamaTtoHOCHM co BapujaburniHa kamara:

O6BpcKuU No 3aemn

6.4. Pu3uk og nMKBugHocCT

30 jyHn 31 pekemBpu
2016 2015
1 -

171 176

6 6

178 182
2,795 2,582
2,795 2,582
2,973 2,764
45 47

98 2
143 49
143 49

CnepgHata Tabena ja gaBa po4YHOCTA Ha (PUHAHCUCKUTE cpeacTtBa M OOBPCKWM Ha
OpywTBoTo co cocTojba Ha 30 jyHn 2016 rogmHa cnopef, HUBHaTa [OCMNeaHoCT:

Ao 1 1-3 3-12 Hap 12 BkynHo
mecely Mmec. Mmec. Mec.

Mapu4Hu cpegcTea 2,796 - - - 2,796
Mobapys. of, Kynysa4u 171 - - - 171
OcTtaHaTtu nobapyBarba - - 6 - 6
2,967 - 6 - 2,973

O6Bpckn KOH fobaByB. 45 - - - 45
OcTaHaTun 06BpCcKM 98 - - - 98
O6BpCKM N0 KPeanTy - - - - -
143 - - - 143
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MHOBO CTATYC A[] Ckonje

BEJIEWUKN KOH PUHAHCUCKUTE U3BELUTAU

6. ®PuHaHcUCKUN MHCTpyMmeHTH (MpoaorxkeHue)

6.4. Pusuk opg nuksugHoct (MpogosrxkeHue)

CnepHaTta Tabena ja gaBa podyHocTa Ha OMHAHCUCKUTE cpeacTBa M OOBBPCKM Ha
OpywTBoTO co cocTojb6a Ha 31 gekemBpu 2015 rogmnHa cnopes HMBHATa 4OCMNEaHOCT:

Lo 1 1-3 3-12 Hap 12 BkynHo
Mecew Mec. Mec. Mmec.

MapwyHn cpeacTea 2,582 - - - 2,582
Mobapys. o4 KynyBauu 176 - - - 176
OcTtaHaTtu nobapyBarba - - 6 6
2,758 - - 6 2,764

O6BpCcKM KOH fo0b6aByB. 47 - - - 47
OcTaHaTun 06BpCcKM 2 - - - 2
O6BpCKM N0 KPeanTy - - - - -
49 - - - 49

7. CermeHTHO u3BecTyBame

Co ornep Ha cBojaTa ronemMuHa U akKTUBHOCTW, [pywTBOTO BO TEKOT HA CBOETO
paboTere HE € opraHM3anpaHo BO NOCEOHM CErmMeHWn, HUTY Kako AefoBHU (6M3HUC)
CErMeHTU, HUTY Kako reorpaddCku cermeHTu. opaam oBa, He Ce BpLUM CErMEHTHO
npeseHTMpar-e Ha paboTereTo Ha [JpywTBOTO.

MonyroauwHmn pHaHCUCKKU usBewTtau 3a 2016 roguHa
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8. MPUXOAM Oy HAIOMECTHU

Mpuxoau of ynpaByBayka npoBusnja
Mpuxoaun o4 BNesHa nposusnja
Mpuxoau o4 nsnesHa nposu3uja
BkynHo

9. OCTAHATU OMNMEPATUBHM NPUXOON

Mpuxoam o4 UHBECTULIMOHO COBETYBaHe
BkynHo

10. TPOLLOLIX 3A BPABOTEHU

BpyTo nnaTtu Ha BpaboTeHn
Tpowoymn 3a KOPUCTEHE Ha CONCTBEHO BO3MSO
TpoLouu 3a cTpy4HO obpa3oBaHme

BkynHo

11. TPOWLIOLIN 3A HAEMHUHU

30/06/2016  30/06/2015
(000) MKA  (000) MKA,
620 554

- 38

620 592
30/06/2016  30/06/2015
(000) MKA  (000) MKA,
420 420

420 420
30/06/2016  30/06/2015
(000) MKA  (000) MKA,

579 551

9 9

2 4

590 564

TpowouuTe 3a HaeMHuHa BO n3Hoc o4 143 nnjagn MK noTekHyBaaTt 0, KOPUCTEH AeSI0BEH
NpoCTOp NoA onepaTMBeH HaeM BO TEKOT Ha MepUoLoT 3a U3BpLlyBare Ha aKTUBHOCTUTE Ha
OpywTtBoTo. [JoroBopoT 3a Kupuja (Haem) e ckny4deH 3aknyyHo o 15.11.2016 roguHa, a
M3HOCOT Ha MeceYdHa Knpuja nsHecysa o 388 EVP Bo 6pyTo nsHoc.

MonyroguwHmn comHaHcnckn usselutam 3a 2016 roguHa
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12. OCTAHATU ONEPATUBHU PACXO4U

TpoLloum 3a MHTENEeKTyanHn ycnyrm
Tpowouu 3a KOMyHaH1 ycnyru

TpoLioum no Jorosopu 3a Aeno

Tpowouu 3a peBusmja (MHTEpPHA U eKCTEepHa)
TpoLioum 3a CMETKOBOACTBO

Tpowouu 3a 6ep3aa, LIAXB n KXB

TpoLuoum 3a TENEKOMYHUKALMUCKUN YCITyTK
OcTtaHaTu pacxoau

BkynHo

13. JAHOK Of AOBMBKA

30/06/2016 30/06/2015
(000) MK (000) MKA,

1 10

18 17

42 42

38 44

29 117

28 31

40 51

196 312

[aHok of gobuBka 3a nepmofoT Koj 3aspuwysa Ha 30 jyHn 2016 roguHa He e npecMeTaH co
ornep Aeka [OpywTBOTO Hema 06Bpcka 3a UCcToTo. MNpecmeTkaTa Ke ce U3BpLUM CO KpajoT Ha

roguHarta co coctojba Ha 31 gekemBpu.

14. NAPU4HUN CPEACTBA

30/06/2016 31/12/2015

(000) MKA (000) MKA,

[leHapckn cMeTKM BO 6aHKum 306 97

Bbnarajha 1 -

[leBU3HN CMETKM BO 6aHKU 2,489 2,485

BkynHo 2,796 2,582
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15. MIOBAPYBAHA
30/06/2016 31/12/2015
(000) MKA, (000) MK

Mobapysarba 3a nposuaunja og PoHOOT 101 106
MNob6apyBara 3a MHBECTULMOHO COBETYBaHE 70 70
BkynHo 171 176

Mobapysarata Bo nsHoc og 101 unjagn MK[ (2015: 106 nnjagn MK[) ce cocTtojaTt opf
HagoMecCT 3a ynpaByBayka npoBu3uja 3a PoHOOT Koj ro ynpasyBa [pywTBOTO 3a MeceL, jyHU
2016 roguHa. N3HocoT og 70 unjagn MK[ ce opgHecyBa Ha nobapyBarbe MO OCHOB Ha
WHBECTULIMOHO CoBeTyBaHe 3a jyHun 2016 rogunHa.

16. HEMATEPUJATIHU CPEACTBA
30/06/2016 31/12/2015
(000) MKA, (000) MK

HabasHa BpegHocCT

CocTojb6a Ha 1 jaHyapu 522 522
Hab6asku - -
Ycornacysama -
CocrTojba co 31 pekemBpu 522 522

AKymynupaHa amopTu3saymja

CocTojb6a Ha 1 jaHyapu 313 261
AmopTusauyuja 26 52
CocrTojba co 30 jyHu / 31 gekemBpu 339 313
CerawHa BpegHocT Ha 30 jyHu / 31 gekemBpu 183 209

HemaTepujanHuTe cpeacTsa BO LENOCT Ce COCTojaT o4 KyneH codTBep 3a obaByBare Ha
aKTMBHOCTUTE Ha [pyLITBOTO U Toa cOPTBEpP 3a agMUHUCTPaLMja Ha MHBECTULMCKNOT COOHA,.
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17. ONPEMA

Ha6asHa BpegHocT
CocTojb6a Ha 1 jaHyapm
Hab6aBku

McnpaBkun n oTyfyBarba
Cocrtoj6a co 31 nekemspu

AKymynupaHa amopTu3saumja
CocTojb6a Ha 1 jaHyapm
AmopTusayuja

WcnpaBku n oTyfyBama

CerawHa BpegHocT Ha 30 jyHu / 31 nekemspu

CerawHa BpegHocT Ha 30 jyHu / 31 aekemspu

30/06/2016 31/12/2015
(000) MK (000) MK[,
333 333

333 333

328 326

1 2

329 328

4 5

JpywTBOTO He pacnonara co CONCTBEH HEABWXEH MMOT M 3aToa KOPUCTWU [efoBeH
npoctop nof onepatuseH Haem (Benewka 11). OnpemaTta ce coctou of HabaBeHa
KOMMjyTepcka 1 gefioBHa onpema 3a obaByBare Ha aKTUBHOCTUTE.

18. OBBPCKW CMPEMA JOEABYBAYA

30/06/2016 31/12/2015

(000) MKL (000) MKL
O6Bpcku cnpema gobasyBayun BO 3emjata 45 47
BkynHo 45 47

19. OCTAHATUN TEKOBHU OBBPCKMU

30/06/2016 31/12/2015

(000) MKL (000) MKL,
O6BpcKM 3a HETO NaTK 65 -
O6BpCcKM 3a JaHouM U NpMAOHECK o4 Nnatu 31 -
OcTtaHaTun 2 2
BkynHo 98 2
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20. O6BPCKMU NO 3AEMU

EJ CUN EM KoncynTt EOO[, Byrapuja
EJ CW EM KoHcynt EOO/ Byrapuja

BkynHo

30/06/2016 31/12/2015
(000) MKA, (000) MK

Bo TekoT Ha 2013 roguHa, CKy4eH e A0oroBop 3a NpeB3emarbe Ha AONroT Ha [JpywTBoTo
nomery MHoso Bpokep ALl Ckonje n akynoHepoT EJ CU EM KoncynT, Byrapuja. 3aemute

ce LefiocHo noagmupeHn Bo jynun 2015 roguHa.

21. AKUMOHEPCKHU KANUTAN

Bo TekoT Ha 2015 roguHa, Bp3 ocHoBa Ha PeweHne og Komucuja 3a xapTum of, BpegHoCT,
M3BPLUEHO e 3rofieMyBaHe Ha OCHOBHaTa rfaBHUHa Ha [lpywTBOTO cornacHo 3akoHOT 3a
XapTum of, BpeAHOCT, Npeky usgasame Ha 50,000 061MyHKM akummK of 4YeTBpTa emucuja, BO
BKyneH usHoc of 50,000 EYP, co wTo BKYNHMOT KanuTan Ha [dpywTBoTO usHecysa 217,654

EYP, ogHocHo 13,374 vnjagn MK[.

3ronemyBa|-beTo Ha OCHOBHaTa rnaBHMHa € perncTpumpaHo BO HaANEeXXHUTEe UHCTUTYLUN BO

mecel Jynm 2015 rogmHa.
ConcTtBeHMuM Ha [pylITBOTO Ce CNeAHUTE aKUMOHEPU:

EJ CW EM KoHcynt EOO[ Byrapuja

22. 3BAPABOTYBAYKA (3AIr'YBA) NO AKLMJA

HeTo pobueka (3aryba) Koja um npunara Ha umaTenuTte
Ha 06WYHU aKuun

WU3papeHw o6nyHM akuum Ha 1 jaHyapu

M3aaneHn HoBu 06UYHM akuun

MoHpaepupaH npoce4veH 6poj Ha O6UYHUTE aKLMK Ha
30 jyHm

3apaboTtyBayuka (3ary6a) no akuuja (8o MK[)

Bbpoj Ha akuun % Ha y4yecTBO

217,654 100.00%

217,654 100%

30/06/2016 30/06/2015
(000) MK (000) MK

88 (28)

6poj Ha akLumn

30/06/2016 30/06/2015

217,654 167,654
217,654 167,654
0.40 (0.17)
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23. NOTEHLUMJAJIHU OBBPCKM

[pyLITBOTO He ce jaByBa KaKo Ty)KeHa CTpaHKa BO CYACKW NoCTanku, HUTY nak numa gageHu
61N0 KaKBM rapaHumMu Ha Apyrv ApyLuTBa.

24. HACTAHM NO JATYMOT HA U3BECTYBAKE

Mo AaTyMOT Ha M3BECTYBare He Ce CRy4une HacTaHu of maTepujanHo 3Hayere, Kou 6m
Tpebano ga ce NpuKaXkart Bo OBUe (PMHAHCUCKU U3BELLTaM.

25. ONEPATUBHU HAEMMU

MN3HOCOT Ha MAHW Nnakarba rno OCHOB Ha CKIy4YeHW 4OroBOpY 3a OrnepaTMBHM HAEMU € Kako
WITO creayBsa:
30/06/2016 30/06/2015
(000) MKA, (000) MK[

[o 1 roguHa o gaTtym Ha u3BecTyBaHe 108 107
Oga 1 po 3 roguHn - -
BkynHo 108 107

26. TPAHCAKLUN CO NOBP3AHU CYBJEKTU

3akny4Ho co 30 jyHn 2016 rogmHa, OpywTBoTO HEMa 06BpcKM cripema akumoHepoT EJ CU
EM KoHcynTt, EOO/ Codhumja (30.06.2015: 3aemn BO BKyneH usHoc og 1,223 unjagn MKL).

MonyroguwHun comHaHcnckn usselutam 3a 2016 roguHa
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